SANTA Clama
/ﬁ Valley Transportation Authority

Date: December 23, 2005
Committee Meeting Date: N/A
Board Meeting Date: February 2, 2006
BOARD MEMORANDUM ACTION X  DISCUSSION INFO
TO: Santa Clara Valley Transportation Authority

Board of Directors

THROUGH:  Michael T. Burns
General Manager

FROM: Jack J. Collins
Chief Construction Qfficer

SUBJECT: Recommended VTA Quarter Cent Sales Tax Scenario

RECOMMENDATION:

Adopt the VTA 2000 Measure A Transit Program with a Revenue and Expenditure Plan that
assumes a new 30-year, quarter-cent sales tax supporting the construction and operation of the
2000 Measure A Projects and some new projects and programs,

BACKGROUND:

In considering the recommended new 30-year, quarter-cent sales tax, the Board will recall its
adopted policy based upon the recommendation of the Ad Hoc Financial Stability Committee,
and the Administration and Finance Committee. The VTA Financial Stability Strategy,
presented by Ad-Hoc Committee co-chairs Don Gage and David Cortese, as approved on March
4, 2004, established (among others) the following as a Mid-Term to Long-Term Goal:

¢  Work in partnership with community leaders to identify the most viable new or expanded
revenue source(s) for VTA. Continue public input and data gathering in partnership with
community leaders and stakeholders to help define the revenue source(s) and timing most
acceptable to the community.

The Board of Directors has entertained a series of workshop meetings over the last two years
considering options for an expenditure plan that wiil meet the financial needs of VTA and the
2000 Measure A program of projects. At the June 2, 2005, Board Meeting, staff reviewed four
quarter-cent sales tax scenarios. Prior to the June 16™ Board Meeting, Board Member Ron
Gonzales outlined assumptions in a memorandum that resulted in direction to staff to develop
a Quarter-Cent Sales Tax Scenario based on those assumptions, Throughout the summer, the



Board and community stakeholders provided input, and the North County City Group and the
Silicon Valley Leadership Group (SVLG) both requested additional scenarios. The SVLG
requested a run that better reflected its polling conducted in March 2005. The polling tested
a new Pavement Management Program and increases to bus, rail and senior/disabled services.

The Board, at its workshop meeting on September 16, 2005, reviewed three proposed
Quarter-Cent Sales Tax Scenarios and concluded that VTA is ready to go forward with a
Quarter-Cent sales tax that will sunset in 30 years. The Board further agreed that this
quatter-cent sales tax should include a Pavement Management Program, a re-scheduling of the
BART project for completion no later than 2018, completion of Dumbarton Rail by 2011, and
flexibility in terms of capital balance amounts for the 2000 Measure A program.

The VTA Scenario was originally scheduled for Board adoption at the November 3 meeting.
Based on comments from community interests and local jurisdictions, staff recognized the need
for additional evaluation to allow for more analysis and open dialogue on this program of
projects. Specifically, we evaluated potential ways to advance the airport people mover into

the Initial Program by 2018, while keeping the Pavement Management Program in place.

On December 1, 2005, VTA presented a Modified VTA Scenario to the Board of Directors that
achieved the goal of moving the airport people mover into the Initial Program. At that time, the
City of San Jose also presented a series of recommended changes to the Modified VTA Scenario.
The Board of Directors was concerned that the VTA staft and the City of San Jose
recommendations had not been evaluated or reviewed through the committee process. Asa
result, the Board deferred action until February 2006, giving itself, the VTA Advisory
Committees, and the County Board of Supervisors an opportunity to discuss and weigh VTA’s
modified plan and the recommendations submitted by the City of San Jose.

DISCUSSION

Annual Update to Sales Tax Forecast:

As part of an annual process that started in 2002, the Center for Continuing Study of the
California Economy (CCSCE) prepared updated projections of taxable sales for VTA, which
staff has been reviewing since the December 1% Board meeting. The revised projections, which
are independently derived, indicate an increase in projected sales tax revenues, These new
projections are critical to the Board’s deliberations and appropriately, staff has prepared yet
another scenario for the Board to consider.

The immediate result of using the new sales tax data is that all Measure A projects can be
completed in the Initial Program, subject to a proposed quarter-cent sales tax passing in 2006.
The fact that these annual updates show an upward cycle in Silicon Valley economic activity
after a sustained downward cycle underscores the importance of an annual review of the 2000
Measure A Revenue and Expenditure Plan, thereby allowing the Board to evaluate and revise
priorities as conditions change, It also illustrates the dynamic nature of both the revenue and
cost elements of the Expenditure Plan, An annual review process has contributed to the
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successful completion of projects in the 1996 Measure B Transportation Improvement Program
that, at one time, were not anticipated to be funded.

To remain consistent with previous expenditure plans submitted for Board consideration, VTA
has used the midpoint of CCSCE’s conservative and moderate levels of projections, The
projections for the Recommended VTA Scenario include FY 2006 and FY 2007 adopted
budgeted amounts for sales tax revenue, followed by annual growth rates determined from
CCSCE’s latest projections through 2015, Beyond 2015, VTA has continued to use a 4.8%
annual growth rate, which is consistent with VTA’s historical growth, with adjustments for
abnormally large increases and decreases. The projections of taxable sales are based on:

Job growth

Population growth

Personal income growth

Retail spending as a share of personal income
Non-retail spending per job

* ® &+ & &

The average annual growth rate for taxable sales in the current forecast has increased from an
average annual growth rate of 4.8% to 5.8% between FY 2008 and FY 2015, The reason for the
increase is due to several key factors. According to CCSCE: (2) commuting from outside the
county has fallen, which increases the number of residents contributing to taxable sales within
the county; (b} average earnings per job continue to reflect increases; and (c) there is a slight
increase in projections for the percentage of personal income that will be spent on taxable sales.

The following table illustrates the change in sales tax revenue growth rates using the midpoint
of CCSCE’s previous 2004 projections (through 2010") and CCSCE’s new 2005 projections
(through 2015%).

Change in Midpoint Projected Growth Rates

2004 2005 Change
2008 4.9% 5.7% 0.8%
2009 5.0% 5.7% 0.7%
2010 5.0% 5.8% 0.8%
2011 4.8% 5.8% 1.0%
2012 4.8% 5.8% 1.0%
2013 4.8% 5.9% 1.1%
2014 4.8% 5.9% 1.1%
2015 4.8% 6.0% 1.2%
2016-2036" 4.8% 4.8% 0%

The updated forecast of sales tax revenues increases 2000 Measure A sales tax projections by
$700 million over the life of the program. However, the updated projections also affect VTA’s

' Beyond the end date of CCSCE'’s projections (2010 in 2004 and 2015 in 2005), VTA utilized 4.8% as the
annual growth rate, based on historical growth, and adjusted for abnormally large increases and
decreases.
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existing half-cent sales tax, VTA’s Transportation Development Act (TDA) funds and the
projections related to the proposed new quarter-cent sales tax, Taking into consideration these
four sources of funds, there is an increase of over $ 2 billion, which has resulted in a significant
change to the proposed expenditure plan, While these new projections are auspicious, it is
important to note that the expenditure plan would have been revised downward if the new
projections were below the previously assumed 2004 levels.

Summary of the Projects and Timelines in the Recommended VTA Scenario.

In using the new sales tax forecast from the CCSCE, many of the suggestions presented by the
City of San Jose for the VTA Expenditure Plan on December 1, 2005, can be accommaodated,
The following is a brief staff response to the seven recommendations presented by the City of
San Jose.

1. Accelerate the construction schedule of BART before 2018 but no sooner than 2015 by
making it the first funding priority if and when: a) Measure A and/or revenues from any
2006 tax measure exceed projections; b) new revenue sources are identified; or ¢) there are
Measure A project cost savings.

In the Recommended VTA Scenario, the BART to Silicon Valley project is assumed to be
completed in December 2016, which is the current optimum schedule for final design and
construction.

2. Move the people mover into the initial program regardless of when it may be constructed.

In the Recommended VT4 Scenario, the people mover is in the Initial Program and is
assumed to be completed by 2018 without City of San Jose assistance in financing. There is
a significant amount of work that still needs to be done prior to a final decision on the people
mover technology and routing. This, too, will be considered during the annual reviews of the
Expenditure Plan.

3. After the public review processes have been completed, amend the expenditure plan to
include the fully funded preferred transit mode for the Alum Rock-Santa Clara corridor in the
initial program with a concurrent commitment to construct the project consistent with the
construction schedule for BART.

If Single Car Light Rail is selected as the preferred mode and assuming a completion date
of 2021, this project can now be accommodated in the Initial Program using the new revenue
assumptions. :

4, Commit to complete the construction of the Capitol Light Rail to Eastridge project by 2012,

Capitol Expressway Light Rail project to Eastridge can now be completed by December
2012 and Light Rail from Eastridge to Nieman by 2017.
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5. Retain funding for the Caltrain electrification project and re-allocate funding to other
Measure A projects throughout the region that are ready for construction —except BART — if
San Francisco and San Mateo counties have not secured their shares by 2016.

Staff views this as a Board policy issue. However, with annual updates to the Revenue and
Expenditure Plan, it appears unnecessary for the Board to adopt a 2016 deadline at this
time. The Recommended VIA Scenario completes the initial phase of Caltrain
Improvements/Electrification by 2018 and restores the 10% budget reduction contemplated
in the previous scenario. The previously deferred Caltrain Electrification from Tamien to
Gilroy is also included in the Initial Program by 2018.

6. Support the VTA proposal for an annual review of the Expenditure Plan to allow flexibility
to strategically respond to changing circumstances, needs and priorities.

This is consistent with staff’s recommendation.

7. Develop a “reward policy” for local agencies that use local and/or private development funds
to implement regional transportation projects and thereby granting priority for such agencies
for other regional funding allocations.

Staff is supportive of this idea in concept. It is recommended that VTA staff work with the
Technical Advisory Committee to develop a policy for further consideration by the Board.

A summary of the capital and operating program elements of the Recommended VTA Scenario
follows:

A new 30-year, quarter-cent sales tax

Maintains VTA’s operating reserves at 15% for 30 years

All projects are included in the Initial Program and the ending balance is § 537 million

No deferred projects in the Completion Program

Provides operating assistance at 18.457% on annual 2000 Measure A sales tax revenue to

fund existing VTA bus, rail and paratransit service

Estimates total net bond proceeds required for the program at § 6.1 billion

Completes BART by December 2016

o Phases in BART revenue service and the purchase of BART vehicles in order to improve
cash flow and funding requirements. This phased service would start with 15-minute
peak headways from 2016 to 2025 at a 16% savings to the net operating subsidy. This
operating plan is preliminary and will require the review of BART and may require
adjustments for new ridership forecasts

o Provides for an initial car order of 119 BART vehicles, with a second procurement of 47
vehicles by 2030 when 6-minute peak headways would begin

o Includes $ 913 million ($ YOE or § 450 million in $ 2005) in additional cost for BART
vehicles, parking impacts and escalation associated with the new ridership forecast for
year 2030

© Provides $ 2.7 bitlion in BART to Silicon Valley operating subsidy through 2037

o Completes Capitol Expressway Light Rail to Eastridge by December 2012

o Completes Capitol Expressway Light Rail to Nieman by 2021

0 00O00O0

O 0
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© Accommodates Single Car Light Rail on Santa Clara/Alum Rock by 2021, if that mode

is eventually selected as the preferred alternative

Completes the initial phase of Caltrain Imp1ovements/Electrlﬁcauon by 2018 and

restores the 10% budget reduction contemplated in the previous scenario

Completes Caltrain Improvements/Electrification from Tamien to Gilroy by 2018

Provides for Caltrain Service Improvements in Santa Clara County

Provides for South County Improvements, and 8.4 miles of double tracking by 2010

Completes Dumbarton Rail by 2011

Provides for ACE Upgrades between 2014 and 2025

Extends light rail to Vasona Junction by June 2012

Initiates Bus Rapid Transit Projects on Line 22, Monterey Road and Stevens Creek

Boulevard by 2011

Initiates a Bus Rapid Transit Project in Sunnyvale/Cupertine by 2021

Completes the Mineta San Jose Airport People Mover as a direct connection from the

Santa Clara BART station to a central point in the Airport Terminal by 2018, City of San

Jose financing is not required. However, the City will need to accommodate the future

people mover connection in its current airport expansion plans

o Zero Emission Bus Program includes 80% federal funding and 20% VTA other funding

o Adds § 717 million for a program of local streets, county expressways, and bicycle and
pedestrian path improvement projects over 30 years

o Provides for Senior/Disabled Programs from 2008 to 2036 at an estimated cost of § 98
million

o Provides for a gradual VTA service increase of 12.4 % by 2015, then gradual increases to
24% by 2020 for an estimated cost of § 731 million over 30 years

o Estimates an annual operating deficit of § 75 million in 2038, with Measure A expiring
in 2036 and a potential 30-year, quarter-cent sales tax expiring in 2037, This scenario
will require a renewal of a tax during the 2036 2038 timeframe,

GCO0OO0O0DOOCO O

O 0

The previous VTA scenario for the Measure A Capital Program is shown in Table 1 and is
compared to the recommended scenario, A more detailed analysis of revenues and expenditures
for the recommended 2000 Measure A Capital Investment Program is included in Attachment 1.
A comparison of VTA’s Operating Budget in FY 2038 is shown in Table 2.

Table 1.
Comparison of VTA Scenarios for 2000 Measure A Capital Program
Previgous Scenario Recommendation
(Year of Expenditure § {Year of Expenditure §
in millions) in millions)
Revenues $ 20,658 $ 22,051
Expenditures 20,564 21,513
Initial Program Ending Balance 5 94 $ 538
Completion Program Estimates § 1,279 N/A
Table 2.
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Comparison of VTA Scenarios on VI'A’s FY 2038 Operating Budget

Fiscal Year 2038 Previous Scenario Recommendation
($ in Millions)
Operating Revenues $ 1,206 $ 1,285
Operating Expenses 1,355 1,360
Surplus (Deficit) ¢ 149 ¢ 75
Beginning Reserve $ 263 $ 352
Ending Reserve $§ 79 $ 241
ALTERNATIVES:

The Board can modify the Recommended VTA Scenario or choose to take no action on this
recommendation,

FISCAL IMPACT:

The Recommended VTA Scenario maintains Operating Reserves at the Board adopted policy of
15%. This scenario has a positive ending balance of § 538 million subject to a new quarter-cent
sales tax being passed in November 2006. If a new sales tax is not placed on the November 2006
ballot, or if it were to fail to pass by a supermajority of voters in Santa Clara County, it will be
necessary to prepare a revised 2000 Measure A Revenue and Expenditure Plan that would have
substantially less funding available for projects.

ATTACHMENT [: Recommended VTA Scenario-December 2005 in Year of Expenditure §
ATTACHMENT 2: Recommended VTA Scenario-December 2005 in 2003 §

ATTACHMENT 3: Revenue Sources

ATTACHMENT 4: Recommended VTA Scenario-Detailed 30-Year Capital & Operating Spreadsheets
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Attachment # 1

VTA 2000 Measure A Transit Program
RECOMMENDED VTA SCENARIO - DECEMBER 2005
Yeaar of Expenditure §'s

2000 Measure A YOE Dollars Summary

Escalated Coats In YOE $ x 1090
r Completion Initial Compleflon
Program: Pragram Program
Measure A Initial Decislon Scheduled Scheduled
ProJect Narme Progrom Other Total Program Panding Flnish Finlsh Notes

Totdl Revehues § 22050847
Lino 11 Operaling Assistance @ 18.457% 3 1953171 % - (% 1933171 ([ 3 1953471
Lirg 12 Bond Payment & Cosls 3 7,447,202 | % - i3 74720 (13 7,447,202
Liro 130 BARI-SVRT wylritial Car Purchiose (Dec 2014) 3 51654 | $ 1645852 | $ 5042432 |13 5,082,438 D16
Lire [3b BART-SVRT Supplamantal Car Purchase 3 281154 | % - 3 251,154 (15 261,154 s
Lira [3c BART-SVRT Adgiticnal Vakicles 8, Parking by 2030 1 840035 | 3 - $ 840,035 (1% 840,005 200
Line |4a DTEV - LRT To Eastidge 3 334,267 | § - s a4,257 || 3 334,257 2012
Ling 14b3c | CTEV - Sanla Clava/Alym Rock Comdor 3 208351 1 3 - {3 B35 (|3 508,35 i 1
Lirne 15 OTEV - LRT Easindge 1o Nieman 3 1654551 % - 3 165455 11 % 165455 207
Lire 16 CallrainSenice Upgrades (VTA Share) 3 A37.024 | B 3527 | 3 74581 || ¢ 374,55) 20108234
Lire 17 CdllrainSouth County 3 859421 % F2.628 | % 158,47C || % 158,47C 20108 2027
Lire 16akb | Calfrain improvements/Eecidiication 3 0L 1 5 855,055 | 3 1021075 8 1.021,07¢ w18
Lira 19 Dumborton Rall 3 44000 | $ 255705 | $ 207050 % 299,70% 001
Line 20 ACE Upgrade $ B0 3 - 13 B8l s 3328 2014 82025
Lire 21 New Rall Cerrders Sty 3 s o ol I - 1% jPcask | 1,200 €06
Line 22 LRI Bxtenslen fo Vasona Junchon 3 08076 | 3 - ) 10807411 3 106,07¢ a2
Lire 23 BRT, Lime 22, Monteray, Slevers Creek 3 A28 | % 2,27C{ 3% 62,557 |1 $ £2,557 a1
Lirea 24 BRT: Surryvale/Cuperhro 3 120,ICC | % - 3 12010C || 3 120,10¢ a1
Line 2508b | Mineta Son Jose Aliport People Mover 3 364,881 | % 764 | 3 664,52z |1 $ 664,522 nt8
Line 26 Paio Allo Intermodal Center 3 S7T.AC | % W23 370,545 |13 390,545 x5
lne 27 Highway 17 Bus Service Improvements k] 23% (% - 13 233503 2335 xoe
Lire 26 ZerQ Errission Buses [2E85 & Faalies) % - | % 1,74 3 131,740 || 3 131,74¢ 2020 &, 2035
Lira 29 IEB Demonstration Program 3 8012 | % 12,431 | % 1845C || $ 18,450 2007
Lima 30 Paverrent Mngrrnt, County Expressways & Bike/Pad 3 71757513 - % 2575 % V7575 35
Line 31 Increase Service From |2 4% t0 24% $ B37 G - 3 73,3171 % 731,317 050
Line 32 Incréase Senlcr/Disablad Programs. % F2A5¢1 % - 3 97,552 |1 $ 97.9.5_‘2 238

Tofal Expenditures (5 16,206,653 | § 3,304,706 | § 21513356 [{$ 21.5i3358 | §
tnitlal Brogram Ending Batance § 537,489
Hotes: L. A decision on the tranait mode for the Santa Clara/Alum Reck Corndor has not yet besn made, pending completion of the envirenmental process and adoption of a preferred alternative,




Attachment # 2

VTA 2000 Measure A Transit Program
RECOMMENDED VTA SCENARIO - DECEMBER 2005

$'s 2003
Costs N $ 2003 x 1000
Compleflon Initiak Complation
Program: Program Program
Maoasura A Iniftal Daclsion Scheduled schadyled
Projact Name Program Othar Tetal Program Pending Finlsh Finish Notes

Total Revenuas S 12,974,402
Lna 11 Cperaling Assistonce @ 18.457% 3 99n50Y | § - 3 K011 3 997,501
Ling 12 Bond Payment & Costs 5 3795707 1 % - | % 379570071 % 3,795,107
lne 13a BART-SVRT wlnitlal Car Purchese (Dec 2016) $ 2676440 § 1178800 | § 3855240 1| $ 3,855,240 2014
tine 13b BART-SVRT Suppiemantal Car Purchase $ 182,765 % - $ 182,765E( § 182,765 2016
ling 13¢ BART-SVRT Addlltonel Vehlates & Parking by 2030 3 379,088 | § - |3 arehe8il g 379,088 2030
fine 14a DTEVY - LRT To Eushidge 3 269,751 | § - $ 269,751 || 3 269,751 2012
line 14b&c | DTEV - Santa Clara/Alum Rock Coridor k] 290,700 | § - $ 298,700 || § 298,700 200 1
Lne 1§ DYEV - LRY Easiridge o Nleman 3 115000 | § - 3 115000 )% 115,000 2017
Lne 16 Calirain Semcea Upgrades (VTA Shora) % 155295 3 15705 | % 171,000 §| § 171.000 2010 & 2038
lne 17 Caliraln Soulh County § 61,184 | & WBISS 100,000 || 3 108,000 2010 & 2027
Line l8c¢&b | Callraln Improvemants/Flecinlicalion 3 233000 | § £17.000{ % 650,000 || $ 430,000 2018
ting 19 Dumbarton Rail 3 35364 | % 207,422 | $ 242,786 || 5 242,786 201
Line 20 ACEUpgrads 3 220061 % I 1 22000 (5 22,000 2014 & 2025
line 21 MNew Rail Corrdors Sludy A 1 1.241 | $ - % 1.241 (1% 1.241 2004
ling 22 LRT Extension fo Vasena Junchion $ 83000 | % - 13 83,000 1% 83,000 2012
Line 23 ART: Lina 22. Montaray, Stevens Creak 3 34,256 [ $ 17,595 | $ 51851 || % 51,851 201
Line 24 BRT: Sunnyvale/Cuperiine 3 75000 | § - 3 75000 11 & 75000 2021
Lne 250k | Mnaia San Jose Alrport Paople Maver $ 247865 | % 1800%0 1 % 427955 || % 427,955 2018
une 26 Pak Aito Infermeodal Cenfer 3 49995 | § 150,004 1 § 200,000 |1 % 200,000 2025
Ling 27 Highway 17 Bus Service kmprovamaents $ 2000 3% - $ 200011 % 2,000 2009
Line 28 2aro Ernission Buses {TEBs & Facilfes) 5 - 3 65,700 | § 63,7001 3 63,700 2020 & 2035
Line 29 ZEB Demoanstration Program $ 5533 (% 12,431 | 3% 17,964 | § 17,964 2007
Line 30 Pavement Magront, County Exprassways & Bike/Ped $ 370,765 $ - $ 30,7651 § 370,765 2036
une J1 Increass Sarvice from 12,4% to 24% $ 5718 % - $ 3261 % 333,714 2020
Line 32 Increasa Senior/Disabled Prograrms $ 50456 | § - -] 50,456 1| § 50,456 2034

Total Expanditures | § 10,475,422 | § 2,203,543 | § 12,757,985 || § 12,759,985 | § -
Inltial Program Endling Balance § 215,417
Notess 1. Adecision on the transit mode for the Santa Clara/Alum Rock Comidor hag not yet been made, pending completion of the envirenmental process and adoption of a preferred

altarnative,
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Attachment # 3 - Revenue Sources

Revenue Sources For Measure A Program

H Net Bond

O State

Federal New

Proceeds

N Potential New

Starts 1/4 Cent Sales
Tax
Other VTA
Revenue
7 T e
& :-'- DR Sources
@ Other Project
B2000 Measure Partners
A 1/2-cent
Sales Tax
I Other
Revenue Sources for Measurs A Program
2000 Measure A 1/2-cent Sales Tax 3 10,582,278
Federal New Starts $ 750,000
State 3 795,852
Net Bond Proceeds 3 6,117,048
Patantial New 1/4 Cent Sales Tax Allocated to Projects $ 1,713,720
Other VTA Revenue Sources 3 311,089
Other Project Partners $ 1,748,422
Cther $ 34,438
Total Revenues $22,050,847
Projected Allocation of Potantial New 1/4 Cont Sales Tax
BART Subsidy $ 2,665,145
Interest Expense/Cost of Issue - VTA Bonds For Measure A 3 1,171,803
Operating Portian - 1/4 Cent $ales Tax $ 3,837,048
Potential New Projects
Pavement Mangement, County Expressways, Bike/Ped Paths $ 717,679
Increase Service From 12% to 24% 5 731,317
Senior/Disabled Programs 3 7,652
BRT: Sunnyvale/Cupertino % 130,100
Funding For Measure A Projects $ 37,073
Maasure A Portion - 1/4 Cent Sales Tax $ 1,713,720

$ 5,550,768
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¥TA 2000 MEASURE A PROGRAM

RECOMMENDED VTA SCENARIQ - DECEMBER 2005

N S e o xi T ;:ﬂum‘ E({w T A AR Agggg-s.j:#zs“- A S b R S T SR S IR I ", AT
Fbpeal Yome s api | Sopbae Wi m MoaidaE s.s i Sl s ety s . i A e %ﬁ:u 4 waﬁiiv»'@"" S0, L a0 L
Baginaung Balanca i 1ekn ] i s2087 [ 11,085 154 mu 1592 11,660 4601 ETS 15263 i3
[evinDes 1
1 idewnte & V2ot Silos Yax (30 Midkslwi) Sataast |8 losm e 16,420 164,34 ZRL] Lega3t ETAETY uEE T kU0 S LY ) I W W wl
1 ICRP sognly  oesr 1330 L1 1731 52000 £0.00 000 20000 0,08 19500 65000 s500 36t
3 Pt Haa S o157 [ 750000 m 1988 . 0,000 £9,000 30.000 001 10,000 1880 8000 10,000 fu000 1386
A_Pup d2STIP [TExITN ENT & 1751 [[X}] 1B576 851 k1Y B0 AT
HY HHNHEHVMMMM Frend Pioceeds do0081 18 Aldpa B26d6 pLiXLT [
6 N Add1 Mearus A Bunds m [ _worsls aemo - - - - . . - - NIHe 310000 110000 350000 380000 R agan
3t b WTA Donds. [+) RN N R L) - - - 13 13 - 158 008 A QSEMU 420 008 115,00 15 0w
A NS Shart-om grsdng 134608 | 4 2U 000 = ) - - = = I3 22000 - 21000 13,000
8 VT, Olher Pumitng Inclados e 7t ueot To) ) i [ tomge i . . . . a0 7517 16101 17 [ o T TN 168 e e |
4 Gt putnent R O - 206 21 5225 10841 1202 S litanl 197 o it w7 123412 LA a0
9 Qe Funds 17383 1% 1 %] X003 4])"‘ Ri] L1
R 3 1233 Pyt
*Umﬁs FOHAN § 1IEANEC T dEE
11 Opmitng Aentinos g L4454 srgen |y eeam b agsnan s . . . - A1) wns 30400 AL e 3601 s 1960 ast 5301 am 4708 287
13, Band Paymend & Cote 1 )I‘lbﬂlw 3 Tid1d (8 TR Y - - B S04d] ge2 3,004 Bm 15,807 JSé?S L1 LIAL)] 960 169591 LLrALT st ¢ 246 33,137
134 BART SVRT #Audd v s 2015} s aassuals seosals asmassels s 199217 15,889 e e 12 104,467 361 484010 e mpn o FERT P 160 VS
AW BRAT.SVEL CuPudus ¥ e mian s Muasiiy - - : - - - - 17010 agis) 31505 53,300 38318 1941 -
130 BART SYRT AdNganl Vehiaar & Puybingbytio |8 wromals  sisprely o3|y . . . . - s - - N N - .
144 DTEV- LS Ta Exiridge s el sups e amasi[s N 1241 4458 e 1874 46 Lg401 2 730 103,630 .26 UM s - .
140, DTEY - SS/AR Siogla Cp Lphy Rel S ueneis  soasi st ly . . . . . . . . . . . . 1 N5y st
13, DYEV: CALR Basuldps to Maoin 11 uspe 6sass 5 resassly - . . . . . - - . - 10,128 6310 STk 45810 08 1700
16 Catoy (4Th Dish PRI I R P YT ) - Lopa - $o00 5400 300 $000 - - - - - -
17 ¢ % Gy s oot ssseols  aseuls s - 2500 ) 00 1n000 15,08 5,000 . - - : 2818 P
(1 51 T §sugem sines |8 sm 35098 - . . . - . - - 133 L5 0,100 3%
13b, Caltreig Impr Tumdar Lo Giltay L] 100400 [ 3 163428 |8 182420 | § - - - 0 - . - - - - 231 U L% Y 51,31 |
18 Curyon Rall $__wamely  owaepls  asonls  assoes - - a7 a0 33 i L) ) 164,282 - -
0. ACH Upgrads I3 a0 g sl auamls N - + - N - - N 10408 4,000 2000 i a0 . - -
20, HowRal Cartbiara St $ ol pately  gamid - - - I i - z - - - - . - N
3% LRT Bilanaop o Yaguna Juncijaly IR EE] idgors |3 196,004 | & - - I3 - - - 1,538 15,{52 HIU HoR - - . I3
23 BRT Lpe 2L Moy, s__sasi[y essriy  aomls  yomw . - L L0t 15265 6% - U - - -
U BR] 75000 |3 )Wjog|s 430100 |3 N - - - . . . . . N . ' .
51, ity Sy Josd Adipigt vt - Phisz | 4 . - - |3 N . . . . . - .- . - - - - -
3% Minh S Josa Avport People Mol Phisad § amgss|y  dtigiels  mmle et . - - - - - 5781 Mers ___liion 21,738 Lo 3
34 Faln Allg [niamodal Conler s woseels gosis]y  sremly awpese . - - 25 7 - . - . . . N . B
20 Higfnauy 1 D B PRREYTT] PRY:T] PR VT T - - - - - B 1t LY N - . - - -
2 Zaro Emladon Byses (ZEF B £ epnals  1ymsiy -y e - - - - - - 3 1M 1475 244 Y1y EAIT] 04l $AM 2098
2, 28R Ragrim i [EATINE Y JEEFRE] LAOE] Y 12430 3380 4540 1800 1,500 1,350 = = - k3 - - - -
3, Cong sgrenonts &, BlesTod s_ veoesly  Tasnly  mamls - - - - 14200 [ERES 18700 1630 16,868 1741l 2021 18,652 18,337 1ng80 2419
31 Sorensy Savien From 1245k to 246 (3430 s oawmFuls _maels oy N . - - . » L& 5 1478 B2 1600 14,M5 e
g PRV PR
151538 | IR0 T § 7 Hphia 3 g A A e, T LT LR R LA, @ﬂ‘ IG5, ) 100884 13 b 47085
550w W Imeoe T [ 131,038 D anrr i 34z) [ ks o i d 14,361 T
Critruitativa Preding Balancaiavail bl for Othee Maviurt A Probcu I 13654 M 100 traid 1MW L) 158 Al 1553 11568 4,681 1,783 15488 1T RLEMS

(1) Mok bioad practeds 0 438tey La Ut AVIOUANS Benils
(Q}Nd lw\dpnmhlmlhrlyaylble Bapa VTAY 1575 172-0ora rled 1z and/ol a0 aarumed naw salor lue ofiboine m?,

om YTAN iy

li)"m Jm'MsuueA dobl maturag in 2036, when tha tax Aurals [nkereat tid & $0%

W st d bow |4 sl e tadatea FEGT

Alachmen; <2



Altachment 4 VTA 2H0MEASURE A PROGRAM
(DoTuts ara in hsands, comlatad, 1od anprocsed ia s of

Toowpliexpen i, umlcs stherwies notad) RECOMMENDED VTA SCENARIO « DECEMRBER 1005
A B R N ey g I S TH N

M b R AR STt . boofait Gl [s q0p8e L T OB Ay ¥ hgd _, I ey g SAMSEES T HanaT sl S s 1136
Beghning Dulinas 017 LN 1428 115 15018 151 104 1,491 ) 787 2088 ML 1451 i 3 4616 [
[ REVRRUES

1, Measws b 1/2-ceck Saleu Taa (2604 hidplrs} sdnast 9 w0 sazzne 05,501 08437 a0 nsuz 5 AEH 1,9 Atrele a0y ongg 423001 PIrer:) FIERITY soaoa 263,860 ST $i0,03 304,191
2 TCRP 74N § B SET

3 Fodua HywSigia S15718 10000 .

4 Prop 43517 WIS, a8

5 0021 oker 11200471005 Hond Proosods Ay dMume

4 Mok Addl Bsuruta A Bonds gl 2wl v - - 139500 160,190 - 215,00 19459 . a0 - N 40000 N .

1 Heb How VIA Bends m| iwss]s Laores oo 228009 . N N 160,000 173,000 . -

TAHEW Shotom A 14l aupen 2,000 14,050 4000 - 43080 150 5,000 100 - N 10w - - - B

ER /N ol Tay ] Lieen |y venge 15135 25000 1M 0502 1an sn 3 ) aytds o491 e 33 3482 270 £ 31 121 983 ngig 134 25
4. 0w partnais [RYRe FETTE w5 Ty H M| 45789 19388 110 587 86 L2 15,09 a2 11928 1,12 ) 1) 16,351 TRt 13,07 3154
% Other Funda 17889 | § 18172 -

1,550 - 1 $to B 4 9 - iz - . - - 8 51
A%1 : I ] TRLT 3 Hi I ] : i S o R e AT

NITIAL FROGRAM - EXFENOITURES

), Oprating Axclawon @ 134501 7806 LN 544 111} 39S 42438 43865 Vi 050 T4 o $2A14 A4 30368 95,185 99,106 1ad.eig Légda3 114 608 38 053
2. fion 1 Coaly « PRENT FERIT R TR 205] e Mz W78t .80 4,894 326242 3700 3ia360 Hihp FrIRES) 360007 360041 360,034 o 380 |56 180 197
130 BARY SVRT wiyliu Cur 2014 S__ LSS0 | § 5062430 - - - . - . - - . . . N -

135 BART SVaT Ciy Purchun s mFsly  wm - - - . - - . - - N . - . -

L3 BART:BVRE AdkEsnd Vehiton & Publigby2no {8 atopee |3 taspis - - - 108,15 11,477 18538 18,81 124,59 )52 112438 - - N . -
14y DTEYs LAY Ts Bisindga s wsrsi]E 9 B - - - - - . - - . - - .

Jda DTSV » SCAR Smgte Cuf Light Rub $ oo |t S0888] RLTR T 176031 BRI - - - - - - . - - - - 0
18 BTV DELE Jurdy PR ) F AT - - - - - - . - - . . . N . . .
26 Catgyn {¥TA Swig) §. amenls  IHsH - : . 1343 138t 17,166 [TRIH] 20475 IR 21994 70, 249 PRI FIFIT] 26050 162 05 .0
17, Catreln Sowh County. § wogols 1sudre 2,328 3357 2485 In347 10,590 s [IRYE] Lidet Lyt5) - - - - -
181 S4yun 5719 Tumon 3 usgonlt  gsnes - - - - . - - - : - - - -

185, il FENTIY . F I Y - - - - : . - . . - . N . . . .

18 Qumbiren Ral §_unmsls _2mz00 . . s . . R . N . N

20 ATE Upgrade $ wmwelr  wie - . wis 3346 1] Y . N N -

20 How Rul Coyidoas Sty TR PR ) - . - - . - . - .

22 LEY Gaterdan s Vasont Jung s nwolr psore . . . . . - -

23 BRY' Lune 32, Maniatoy Blowsnd Ctoct —id st 51337 . . - - - . - . . - . .

24 BAT SupyviuiDupaune g rswols  nogce ALK 4% 1A . - .

259 Migeun Sun josg Mlcpat PosplaMuvey - Phusg | ] i - B . . . - . - - N - - .

25 Iehnein Sun Rea Arpons - Pue? 4 dggessle  eesn - . N N . . . - N _ N N

36 Palo Al Ttammadal Coniy 3 momafs  sade . 2 19570 1845 128835 13522 5,300 - - . . - -

22 Highwoay 17 s $_ . ao00(¢ %03 - . - - N - . - - . - - -

24 Porn Epnicalyn Phuany {ZFR's & Faailhos) §  ssaaly  jmdee 5,038 sas - - N 108 LT ERYT) LY [y 1561 1128 7 1,358 420 19,156

788 g + uasfy 1aas - - - - - .

30, Puran Mingznal, Cory Bxpresmways i DikePed $__anasls  n1ms 14m a2y Py TR w6l Ham HAS 03, PATY) 2349 A9t 0,043 Aza1 11365 M5 15458 FEAT [T
31 gz Bavgs Prom | 24% tn Uk (2420) $_WNels AT 23 FAT) 20400 30512 0 199 M08 824 145 380 ZityT2 Ao ] 4,09 44,566 46236 a8 4,192
32 Wnctusn Serdoli Dlsabled Brograms $_ foati 4108 4490 5142
T P R S P T i . atann i ST H MEIE ] T B e T T [T
Rovawes Lear Expnditres . 5 Bl P uth 4 i 1,1k (34343 Y] o [ 0,641 [ ity 18915 $p48 [ 133,485 170483 53,34
Cumuludw Tadhng Batanew'dvaiible br Siber Maaiure A Projects ] 134 [F1E] 1,794 3,438 1A 151 LHs 181 .30 TN 1248 12441 348 174951 311834 Wi 13 257 48

Altachmant4s



Altachment # 4

RECOMMENDED VTA SCENARIO « DECEMBER 2005

NEW 30 YEAR 14 CENT SALES TAX

YTA POTENTIAL LONG RANGE OPERATING PORRCAST

i ok 2001
et Bagget  Budget  Buder 000 e 011 un 01 e 018 M 01 w8 1010 W00 am 2t 2018 zird s a8
GHLRATING REVINLES
b _Pana{ boo)udrg Beatann k Sraide Bewus) VAN M M) 4N dalsk MR AL0T elss 036 e L) 43m L8 g ] e mp Al [LE)] [} FEFE) s
13938 1A Cant Dibwt Yax [CCICE100] M dp i) 1000 Lers 1361 4369 AWML LML 19sUd_3WS)  a@sm  INeH  Jisaly  1men 05 amnl Wi RNT uIR Rz Wy man w0t sk iy
3 _T0A Funts e N Ayl TIEM mMS_ BeMy a7 9146 10N \6as (536 nagW__ g3 imsat g NS IS bt WTAN TSI g mim
4 _ Pickrdl hvveoring Moltigosnoe Mo B 1ie0 13313, 15259 ([} 16ty wan__" [L¥{1] 1111} 1yt b pikI ] il 2415 KEXTL) Wl nor 438 34
H i, ADIL & Prop 43 8TH) Jug | T4 3213 Ty i M6E Wit s 15,101 15852 12314 15091 T isms 19417 ML rav e
’ & Clar YT Er 4 4804 i 7018 TS 7,623 Al 5 T B3tk ki B3 29y tig 40 7934 10,09
T Ore T Revhrmsa D) - - N . . - . N
B 00MuanAb for Oparaiuns . -
1 rocommisi & 001 boadd 0il__ ugw s was  Wdol ihme (a7 N s lea@ TY:1 [T 15950 [ 150 13905 15570 Ik i 1w 1ra ]
10 _Dioittensne & Operging dsecnca Jf 1R 45758 - ded)  aegial osoedt g debia 460 EINE  ss0 Al i, 243 Ay 208 47 3 FEXTY) X S50 5053 i non 413
1L N Wdomnt Sater T (hprl) W1) - 30 YEARTAX Wsis] maed  mim  wmalf o wnss  wap s Lpgsn 7N s et lusdl W26 LT 23 eI lirT _ ieddi? s 208430
2 I n 052 siag 31318 e 15244
s [T T e TV R ) Weps It TORWE WISEEaeSN B4R NPIE TTMSIH R
QPIRATING INEINGES
4 _Bu 1G6  WiW Wbar] magm imom GiNMO 1729 1M (MWL Jm00M _ JI0SM 3o Dy 4EM0 sy 1ng 1Y) I MiMn e e L)
" b e - - . 0 1% [T 1,664, b Iy 5 s lozkt 1388 an ITH Tl B My Bl FIErY 28533
% _Ligshal MAN WOM WY WOR  wpdl M) el 4 a4t agm 10,40 3T Ims S5 ST VIS X 4158 27 i 038t LYY
17 _ope I UAG T W ) MY M Ve kol 48 2344 ML Er ) HA 4L RLET] s nau sy
18 Qe P T YT BT Y S T T I 1Y Y 1) FEXTT) Py Ty %A THl0¢, T 1655 Yy #ia 7Y saom 314
19 _ADAPustuet T R TV I 1 7T T YT T D T T M YT Y T T 2458 B e 4K FEXT [T 40325 adey D) T A
0 _ADARuwunal Py 42 st [ [ L TR ST ] [TIT 15744 174 18415 FInTY P 695 16,80 31425 ums CEEY 4040y
3 _raleas, [ T N 7T Y T I T T T T Y FIXT Py 1593 FTe) 33801 Py 240 oy ey 31,550 niw 43
I _ACE a7y 144k Iy 98 18 4288 Ass 4313 485l 4T (e Y] ias FT] ish __ hwne 2471 404 S0 47 6l 331
10 PRART Subridy BN thrw 2028 - . - - N - P 73,00 ThGs Baws Y v sua87 e X iy
M Ouher FEC L) 23 2483 153 1.0 2,44 X 1454 104 2,008 a0 jau FE s s [ 3764 FIr) 4001 43 424,
¥ _Paripi & s, VTA Dende dads B Mwa} A el A s 347 nes  nast 13510 878 168 ol D 1378 2148 10756 i T 3284 I
- Principal di lneradt, Bande b Mearurd A Broforts (Moo bl brbiomacy . - i 15 1300 et 038 W% deoiy 1310, ey iy 19402 119401 AN 184 139,143 148,k
21 " Teial Operadar Cipanser B DA DARS] 040 508 TAIA0  HILDM | HILBT WA WOSE  TWTE0 HBak WG] TON0S  TIOFM  SMaH 880 T HILRS  BI0N | SO hRid  Bamaw
I Insoma geerkund r) Gpavating Rspomsar BAT () BNST M 10S0 106367 _wowt  S631s_ amab Impe  MENL AW idows i [Ty ez £ 5061 35K 313 3931 #3010
SAMTAL PAIROVEM INT PROCRAM (CIN,
o _Fadarrftawen VTA Funds Avillla r Copad T4 a4 el AT mem sl as7el 33ls, 36931 jeaoo 44 FTC) 1us RN am $4,455 an? somy EXT) oo a5z AL
9 MTA Lycal P Ragmrad b CIF A6y 4 | win w LS 1 s 1500 IsARE 11,67 [N 1Y ot 131 1.0l [ 1241 1510 186 ok v
U ekt b A% (e e © 0 nan L 1] SIe uga | WALS | WE(€F 4990 <ifd | <fan 400 e Tl [T 7Ee) s o0 s T Tt e P
BEGERVES
2 Bupraung ier Riluce i e aens] omau b s SENT Gy M@ @su LX) Ten 057 040 105405 Mg ] 2197 D] [Nt 1t
4 lrcoma vomtjurd s} Dpenalng Exproms (Lira 31y 0T (asy w21 MM 4eer  WaM? WLAM LWII IR g MRME M e uan [ 45 41 Ja3n 11 itan [ asasl S
U VA Lical Fodt Raqred (Lt W) [T Fitrd  vi@ szEH WA e e BN 5 1,0 181 1130 ot nuzn 11 1 1884 12,44 [ 1208 45
43 OpmsangZamive {1 Bawd Fuler) AR TS ] SAIN SSEM JLUT MBS dibw ald TSl THHP a4 Az 1e5ADS [T e B E IR gL L85t
3 Unnstaoud Rasrvee (o 31+ Rt 33 o 13 - Row 34) e 8 ed B M WL et W loTatt By L [E) 13264 15153 sl 3eM 241 i fIE] 44281 6y
37 Tod Resrsas (fapncisd A Unmmnnond] (R 34+ Rovw 35) AN I NpA SR Dol WA s e e T N T wesH 1Moy a2 e Wi AN 197303 T
M "“"“:’];M""‘ A N'f:ﬂg'j”‘ {= Raw Madmabl e ¢ of mW omar wm s BEEO  1agM lpems i notas m nzo frar 15000 L5 0,502 1 s win Wini
TodoteraHows LSS LBA0 LBGioad 1SR MSILSL TIMAI LSPSM LSS LMIAS LOESL IIETIS 1M Whied eMok InToR ITSIAN LRMD Lamm LHTMS dmn s e
Sanvew (noreas % v 9% 0 1% 174 avA 1m% 100 134 L) (L3 [ (L] (LY (L] 18 T to 0% L33 L] ook LI
Cantlats Mrtic et o Lo Al i Tim L TP ] 4w 135% 17 % HEY Mo Uk uod How £ HL T
OpningRamrat  ISWA 1 el asow [EC TN 1S B w5 e 180% 13.0% 15:0% 18om o 1504 1504 oM e 1om 1o 1504
TUTALIXPINSIA
W Yol Op 149 wL@s  nend s g e ama_anns sk o s Ay oam _sanm rozm Huw s s i e asdn
30 WTA Loxad Fumds Reqared For Capial frograa [Lire 30) suy i3 i 2 st wm 1an Tigst 1506 w5 e aanl w940 P wan 1hoq 19l A it I gat 7o "o
T or supto gl wm » a B M wm iy P M PO ", st e D B4 Mrgw A1 1pas

Ugpdaled 11472006 4 02PN

Algeterant s



Altachiment # 4

NEBW 20 YEAR 14 CINT SALES TAX
RECOMMENDED YTA SCENARIO - DECEMBER 2008
VTA POTENTIAL 1.ONG RANGE OPERATING FORECAST

w7 ans W kL 24 2033 Jua} wH 01 ) 57 1038 F 2040
QPERATING #EVINUES

| _Faeai oebudrg BeoPacy & Dadts Rivami) LR 106547 109114 IR 118913 0359, nsior 13343 [P M2 K0 143,580 1211 135758 16,043
7 1B Sara b aguy A 410001 ey sl nz08 Sefler Sl stogn 650,193 Lz Jags0 T4z Uy a0
L _TOAFusts WML HiodH 2001 s LT 293,898, 283058 1Al 191,04 w344 areug ushe 331 Mi 1T
4 Pednd Pryvmve Misnacs daou8 240 241 Al a7 30,198 sl 208 nan 13587 3008 3895 [EXH wan
3 Sl Ounts (ATA, ABIT & Prap 433TA) 20,384 24011 24874 21 A1 66 888 FYRL] 1w 510 30,401 81§35 13,504 1070
4 £00m 9,40 101 141 11665 1hHL 13,364 Lsend 11345 [ T80 [TE s 12138, [ET
7 _Onk Tirs havwnes -
3 _3oo0bennrs A bond pocamds for Qpanieny
9 _z0b) Maanre A mpayyrand st 1601 bunds .
16 _2000 Menas A Opurating hudrance 0 10457 73,188 BAl 8672 [T LT 166 151242 109,485 ey sop3 . .

1l #Hawldceat Sxlas T (Api) 9T) - HVEALTAR

FICNE T M 2356) 24618 257,058 Fr] [CTTC T sias L3t 53, -

N _Oder{iciued Jevgs Ravee

[T FT pTL:) 163 009 A45465 1 Tés a2

13 Tend Revanvar
OFFAATING EXPLNSES

M3 v ke @30 weid Do oS il e e
TN TN TR DA TImT NI RS HUNIN RIPAN  NALE  LANTT DB RS dnen

W _Bwm 7,660 FLRC] e IMs [Lin:t) dlian gt aem asam wau agn ane___ambl  saiM
it Coripr Zh .84 am MW 3u3H 0 BIn 126 3347 i nm W5 T a1 Y
W _Ligh bl 144 4% = [:TE] 551 1Y prem 34708 s w125 162,245 1043l lanied 104K
n Cpat T TR 60 TR [ 10 ByiE7 45181 37 14T, lotus W s 12123
It _Oassoal Aderl 103,607 p06,143 WEME 146 ni7ey LT jent 10 T¥ed 192,43 Y T
19 _ADA R ELALE! 2070 Haus L1 LR 64,944 a1 t11id ke X2 15180 123,91 T3040
n _A aaz 48 561 4] 794 Eiril] oAl jifil 1.0 15441 MUY L1kt 107 60F 118,045 125 100
n Calyun 407 RIAT T M6 LaAM ERE LEEL aTER Ai LT e 13518 ENE ]
n _ACE il 7243 7,461 7487 Lz 8153 L5 1451 LIl 1A L X0 (217 [X:1] 10430
7} FEART Sabakly HY duy 035 [T 1413 WML _jases 156700 164,144 mEe s T 197,84 207 11 TeMs WS WM
Wt am Y cam 8Ly 4370 3az8 4k4 4% sa1 52m 158t L& 4 554
35 _Fnmpal & biscest, Osrareding YTA Pandy 13 4,008 - .
34 pPriseipal & lucren, Boudr fur Meswwrs 4 ol LU 133,764 158271 1sa,14 151889 1315M Wi e Han )
n  Tall Opmitiag Kepomrt AT SLFHER  SaMAT MBI ILEADT ALMIM NJPHA RIS RABIG fehed TI6T  e0aeT 140N SARaTE
U Mhsunia orer{ud =) Operafing Rupesows 1181 e TR FYET] ndsu [RETREETE (7L 118854 L QUm ey (@)
SAPITAL BIPROVEM ENT PROGAAM (C10
13 Fediduetlon VTA Furds Avulibls for Cigual £33 RIS 13411 Hs e [:2) a4 37 a3 .68 RIN:Y L1!1) 103,793 Iotaze
s VTA Loca) Punds Raqused Rt CIF R 1l 199 881 tar o 1185 30,70 I 1#e uHs 5158 38,510 Ho8
T 9,108 $IATS I 1L 145 (13 Wwan T wgn Vr 34 [ Beel? 1o 1ag 457
BISERVIE \
n  Dsgering Raiary Bilarce 153wl 143075 e Lo L) s i wpus 2051 21L901 ot MIEs MM 1aR
5 Irosme e sumder) Qpervung Exunok (La27) a7.152 e S8 1R w27 LS ECTETE imen £, 64 HeNy (HATH (LB (88
1 VA Local Findy Rapmiad (Ure 303 11060 1513 s Bod sl PR s 153 B 1K 14383 1519 3630 okl
g5 Opatanag Rewpia {15% Board Pelcy) 118475 17 182.00% 1743 64 184453 181200 154 105 dosgtl 312541 Toll? Lo 04wy s 1Ml
" Unseancwd Rumnas (Raw 51+ Rowr 3 rPawr 33 Row 24) a} 660 0,593 [Lyiz 8 S48 0.7 fLFLY 1w 138 8L 134 558 156393 WA 1] °
1 Teud Resnas (Rancud & Usestiichd) (Rea 34+ Row 39 00241 aum 3804 LS T4 arsdly TATH 2434 Bl W68 35,618 11260 il Kyl
Avnibie fu Macage A or Oiher Capal hqm(- Row J5whan able &2
" e e esper o ot e 059 ans ass wan B [ TR 413 184459 s . a ¢
Tow Sptm o DSETHIR LG LATMEL  LEIAR TTEAN LA 1RO LB} aam kel 1807380 THTHE TR MR
Jarvica lrersue % LC are o 0% [ ach (13 o EEN oM om 1.3 ook o
Curmdatrve Hrvkcs icoras %4 260 pIY Ht M o Taom wow T e e T e HEY LT
Operaing Ramratt 1404 Y e 150% 15 1504 19.0% £ N 154 1504 15.0% ELH 4%
TOTAL EXFDNSES.
28 _ Taba Opyisting Expances (e 38) Rt XL 10z |, L2k ga? Lz 13N 124124 (X1 e X [RTAL'Y ELA L LA ERLALS A BTG
" WA Logal Funds Raquu 0§ Fer Capital Progyam (Larm 38) EiEl] p=Tk bl il Bl €211 PNl AL drhis 1115 axap Htsh EiRIY] M3 LU Ll
Yonl drpmu 191538 LIt [FE7:% [FTRE [FEX ) g 1733080 LA 1485% i ERIIR 1] 1p8Ide] 188004 ang

Updated 1142005 4.02 FIA

Mcacrinznt 4y



